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DNV urges industry to scale floating wind and highlights the potential of
France, Portugal and Spain

Although marketability is great and promising projects are taking off, barriers to the growth of floating
offshore wind remain in Southern Europe, despite the region’s incredible potential.
DNV calls on France, Portugal and Spain to remove remaining regulatory roadblocks and allow for the
scaling of floating offshore wind.

Bilbao, Spain — 5 April 2022 — DNV, the independent energy expert and assurance provider, expects
that offshore wind’s contribution to the wider energy mix will increase to about 40% of total wind
production by mid-century, with floating offshore wind contributing 264 GW to the total 1,748 GW
installed offshore wind capacity by 2050. The growing momentum for floating offshore wind will result
in cost reduction, scaling of production, and broaden applicability ; significant technological
development is expected to solidify its growth in the next five years.

The rise of this new technology is not merely circumstantial or solely linked to cost decline, as its
particularly attractive features are driving a structural shift: floating turbines offer access to at least four
times as much surface over deep water as bottom-fixed ones, which increases flexibility in site
selection. This allows developers to target areas with higher wind speed, and lower social and
environmental impact. Moreover, wind is a local and renewable source, which not only plays a role in
the transition to decarbonized energy systems, but also reinforces energy security by curtailing
dependence on imports.

Europe is currently leading the shift to wind power thanks to ambitious net-zero targets, substantial
investments in innovative technologies and support for projects such as Hywind Tampen, the world’s
largest floating offshore wind farm, currently under construction. Now that success stories like the
Kingcardine, Hywind and WindFloat Atlantic projects in Scotland and Portugal have proven that
floating farms can perform as well as (or better than) bottom-fixed ones, major investments are being
made in site development as well as grid connection in order to generate economies of scale —
providing a further push to renewable energy programs in an electricity market that has demonstrated
a low resilience to international crises.

Relying on strong grids, robust local supply chains, knowledge transfer from their well-established
naval industries and favourable conditions off their coasts, Southern European countries are
embracing wind power more and more: in 2022 alone, France has already launched a 500MW auction
round in the Mediterranean (consistent with its offshore wind capacity target of 7.4 GW by 2030), while
Portugal has announced a potential 3 to 5 GW auction for this year.

Spain — whose industry plays a critical role in the development of floating offshore wind technology,
ranking second worldwide in terms of active designs — is also expected to release its first auction
before the end of the year, in line with a roadmap that sets a 1 to 3 GW target for floating-wind-
generated power connected to the grid before the end of the decade.

“DNV’s latest Industry Insights research shows that 51% of the energy sector’s senior executives in
France, Portugal and Spain expect to increase focus and investment in floating wind in the year
ahead, which shows how great the impetus is on the industry side in these countries. While this is a
positive sign, we need to move faster to meet the carbon emission reduction goals we committed to,
ensure energy security and move prices downwards, says Ditlev Engel, CEO, Energy Systems at
DNV.



https://www.dnv.com/focus-areas/floating-offshore-wind/floating-offshore-wind-the-next-five-years.html
https://www.dnv.com/power-renewables/energy-industry-insights/index.html

“This can only happen with strengthened public support and the removal of the remaining barriers in
these countries’ regqulatory frameworks, continues Engel.

“We welcome the emergence of great enterprises like Windfloat Atlantic, EolMed or the floating
projects off the coasts of the Canary Islands and Cantabria, but countries like France, Portugal and
Spain still need more ambitious and proactive policies if they are to maintain their advance in the field.
They are still forerunners at this time, but it is worth noting that projects that were introduced later in
South Korea, for instance, will be in operation sooner, thanks to fewer regulatory roadblocks and
speedier procedures” ends Engel.

DNV’s industry-leading team of over 4,000 experts continuously develops services and solutions
tailored to support safe, reliable and cost competitive projects, and strives to boost the
commercialization of floating wind projects by providing tools for their entire lifecycle. DNV has worked
for the growth of floating offshore wind from its inception, over 13 years ago, and is leading the
development of requirements and standards for this industry, with over half of pilot floating offshore
wind farms already designed following DNV standards.

DNV has also acted as technical advisor for 12 floating wind farms transactions and is involved in
numerous floating wind collaborative R&D and industry projects such as CONFLOWS, WIN WIN,
LIFES50+, and the Joint Industry Project (JIP) that developed the first set of internationally acceptable
recommendations for the analysis of floating wind turbines.

DNV’s will be present at WindEurope at stand no. F54 ; other wind power events DNV will be
attending in 2022 include FOWT 2022 in Montpellier, France in May, and Wind Energy in Hamburg,
Germany, in September.
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About DNV

DNV is the independent expert in risk management and assurance, operating in more than 100
countries. Through its broad experience and deep expertise DNV advances safety and sustainable
performance, sets industry benchmarks, and inspires and invents solutions.

Whether assessing a new ship design, optimizing the performance of a wind farm, analyzing sensor
data from a gas pipeline or certifying a food company’s supply chain, DNV enables its customers and
their stakeholders to make critical decisions with confidence.

Driven by its purpose, to safeguard life, property, and the environment, DNV helps tackle the
challenges and global transformations facing its customers and the world today and is a trusted voice
for many of the world’s most successful and forward-thinking companies.

In the energy industry

DNV provides assurance to the entire energy value chain through its advisory, monitoring, verification,
and certification services. As the world's leading resource of independent energy experts and technical
advisors, the assurance provider helps industries and governments to navigate the many complex,
interrelated transitions taking place globally and regionally, in the energy industry. DNV is committed
to realizing the goals of the Paris Agreement, and supports customers to transition faster to a deeply
decarbonized energy system.

Learn more at www.dnv.com



https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Flink.mediaoutreach.meltwater.com%2Fls%2Fclick%3Fupn%3DpjegqKyculL9yFgUfCcgyYWmi6j7Wai0-2BqXCERKp5tHGSpylIK6RxrWTsRfoBrb-2B6fpqy969u9ingOSvxaeJP9becEz2Hqib4dOekIObZSR4CWNBTWHa8TfVQTQgP1wo81p-2Fv6VNWU72n4lnRrwWwISpU4fGb6E9oRviFBC9AwzY9EWYp5SpKOtJ5E2gpVZ-2BqUMn-2BBrj3koys7N-2FSTg6c4Jrv3IaT3BMzfT1i-2F27pcYSYOlyyXViBnt70rwwoHshpNoilNzkkj6g8vFh6krLvKZMp-2F275J4xdPvb4p-2Bf0-2Fl3jsup6-2FrfsweOJbhbYN-2FW8ZzaHWn-2FJcpJXsg-2F3Axo22GyQSTP29Riec-2B-2BC9jVoizGg0j9a2gEWzmfLnsoNe8oo0B1qQWB1iypBFGMteEmj6XjGchL5FqGEr0DSGcOJAQZX-2FBp8nudy-2F49e7WIbZbEaUWTqln0-2FPr9aSnCkDymV2lEtSIhIcnBgK-2FbHaFbfK4LZH6PH0oUPqn4AxkzTYJJ1Mw7lq5UeTCj2l9AJ-2FQGaJDvxwDNE5DIUmppHKluT4Q4zZ4U3PDkHaNaIsWJHdOf0nVKSzoHn0YfJHvyG5Cv6YWhGrQNxMl1jO-2FL1JhDOsAE0x9w43i5QZoJ3GJ-2Fkf4R4ds4HE45Gs3fdFLnMSZQ2N-2FY2PgKoNJhaEpqs6E5omInRgR6jJQUoDoWMIZWFNqQrwwK-2BEHqQWAS1NvaY7wdeDEq4oy-2BrhdmaGTZmV0-2FqEjcnab9Xza7UahsIr7-2BM-2Bx6XUEx6B4gBWK0ugv28EZVk6r9Cg8K7acndae4ZFiCJPWi3HXQicozj7D8aMXaAZIWZ713pNx-2BBuVM1-2FkyCn-2BtilPerLVBNuQuEjA6zdsUY1xPY9Gtc7V6FI-2B3b-2Fv4-2Btt3AmvaXPAUowyFTuoZ-2Bx2hTHkaZViW3GYn5hRCGsHArFN6Lxe5uJesJBiqg5VHM7ATyGeAPrKti5hTdheZopQ0tWA2VRv3rbNW4TnmKoYLtcvxHR9EdlrwEIZTwWF0yiptxKPZpJB0Rk-2FORGrHeCd6oSZVGU2eyAMVwQLuKNPtmLdDWxiGpB8u2DEtBznDjalsDyFj8P4wt3n3TkNX-2FaSxihIO3OuuGhSQ2tQRlAC5-2FYOxD7x0fbPkIsaeklQHVgM2VHaN5gXEbkoL0dY13zHrcgHALOckC4g6EPZBIMJjfJJOlNIJC-2BbFtRGpCejjrLGu2-KI_Y7PFBqc-2F5lVygH9boipxZUtJHPNZGE4m-2BnWGch5VGLgcZguURel2JU-2FjN-2BlMML2HYRAWBb496qWyS-2BUFe674kML3-2B2ThQlx2b-2BYFPofugmerwOLv5-2FkhfXeLHWDLEcbfpi2rrGVkkFmgxbPccKtSM9wWZgZ3ccEUGCROXqdntQCxM-2BHwyXUosU2wcpqP-2FEIpM6Wkc1G8-2BRwt4FdhVwGB4rkGEBk-2FobUrNJPOGMNuvZFqxLAcY4M-2FWSdMSil61gdUR6UIrvio4lnKqlejjJTRUCkczIIE7-2BBVPjx1-2B2qG2j61Rt9N7QIZaTyvTzWbRDAbLXzxoL65m0QBQGLz5eU2-2FsfVue6t5Ysneku-2BnQAN-2BD2gHwClqiZ1iXBb9cQ4wxx3&data=04%7C01%7CPenda.Sall%40dnv.com%7C301f2d66a5984021138f08da0ce08463%7Cadf10e2bb6e941d6be2fc12bb566019c%7C0%7C0%7C637836455682915942%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=7aSW

